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KUMUDZI DIASPORA FUNERAL COVER ¢

NICO Life, a leader in life insurance, has introduced the Kumudzi Diaspora Funeral Cover. This is an
affordable individual funeral policy which can be purchased by any eligible individual. The policy offers up to
K5 million for the death of person in diaspora. The minimum premium is K6,500 per month and the maximum
premium is K30,000 per month.

A member who buys the policy, known as the principal member, can add a spouse and up to four children as
immediate family. The principal member can further add . This will be a total of 10 family members covered
including the principal member.

HOW DO YOU JOIN #

Any eligible individual can apply through WiseChoice Insurance Agency or any other approved NICO agents
in in Blantyre, Lilongwe and Mzuzu.

__BENEFITS © J

Category | Minimum | Main Benefit Immediate Extended Additional
Premium | (Principal Member | Family Family premium per
& Spouse) (i.e Children) Benefit extended family
Silver K6,500 MK1,000,000.00 MK500,000.00 MK500,000.00 MK1,000.00
Gold K15,000 MK3,000,000.00 MK1,500,000.00 | MK1,500,000.00 | MK2,000.00
Platinum K30,000 MKS5,000,000.00 MK2,500.00.00 MK2,500.00.00 K5,500.00

MODE OF PREMIUM PAYMENT

* Bank debit orders

« Direct Deposit into NICO Life’s bank account
» Mobile money transfers
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HOW DOES IT WORK ¢

Sign up for the Kumudzi Diaspora Funeral Cover and ease the pressure of funeral expenses on you and your
loved ones when a death occurs outside Malawi. Maximum ages on commencement of policy are as follows:
*  Principal member and extended family members — 65 years

»  Spouse and parents — 75 years

*  Children — 21 years

The policy starts when the first premium has been paid. There is a waiting period of three months for

immediate family and six months for extended family members. The waiting period does not apply in the
event of accidental death.

__TERM (" ]

The policy runs for as long as premiums are being paid.

__OTHER TERMS ]

This policy has no surrender, paid-up, or any surviving cash benefit. The benefits under this policy cannot be
assigned to a third party.

If three consecutive months go by without premium payment, the policy will lapse, and benefit shall be
payable. Policy can be reinstated after all missing payments has been paid plus a penalty fee to be
determined from time to time from NICO Life.

__CLAIMS PAYMENT

Claims shall be seftled withing 48 hours upon NICO Life receiving all the required claim documents.

For claim settlement, please submit your claim on WiseChoice Insurance Agency digitally or submit claim
form to NICO Life together with a copy of death certificate and identity card of the of the deceased and the
claimant.

__TERMINATION

This life insurance policy shall terminate in the following instances:

* Inthe event of death of the principal member

» Iffraud is intended and discovered the policy shall be cancelled immediately with no refund
» NICO Life and the assured also reserve the right to terminate the policy at any time
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CONTACTS ¢

NICO Life

Blantyre Offices

NICO House, 3 Stewart Street

P.O. Box 3044, BT | Tel: 01 822 699

Lilongwe Offices
NICO Centre
P.O. Box 30421, LL 3 | Tel: 01 750 303

Mzuzu Offices

Peace Building

P.O. Box 228

Tel: 01 312 494 / 258 | Fax: 01 312 494

Email:kumudzidiaspora@nico-life.com
Website:www.nico-life.com
Customer Care: 323

Cell: 0991 323 323
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