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As we embark on your
investment journey, you can
rest assured that your
money is in expert hands.
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WELCOME

NICO Asset Managers Limited is a specialist investment management
firm. The company commenced operations on the 1st of January 2009
and is registered with the registrar of companies under registration
certificate number. It is licensed by the Reserve Bank of Malawi (RBM)
as a portfolio/Investment Manager and transfer Secretary. The
company has 12 licensed securities representatives with the RBM.
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We are a business with a wealth of heritage, dating back to 1971. As such, we
are immensely proud of the fact that our history is closely linked to the
development of the financial sector in Malawi; Its parent company, National
Insurance Company Limited (NICO), was the first company to be listed on the
Malawi Stock Exchange in 1996.

NICO Asset Managers, a subsidiary company, has more than 12 years of
experience in portfolio management and financial advisory services. Our
team has a discemnible track record in managing client funds in the market.

Strateglc partners for NICO Asset Managers:
. Sanlam - One of the biggest internationally active insurance groups in
the world, established in 1918.
2. Botswana Insurance Holdings Limited (BIHL) - Provides financial
solutions in Botswana, established in 1975.
3. FCA Corp - Founded in 1975 and is registered with the Securities and
Exchange Commission (SEC) of the United States of America.

YR\
BIHL GROUP

© Sanlam
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NICO

Private Investment
Management is built on a
foundation of trust and
confidence.
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WHAT WE DO?

Our goal is to grow and protect the value of our clients’” investments. NICO
Asset Managers has over MK1 trillion of assets under management. Total
assets under management have significantly grown since 2010. Our growth
performance has been exceptionally driven by new funds and high returns
from investments resulting in the growth of assets.

Our experience and expertise enable us to take an all-round view of our
client's financial well-being, and use our knowledge to seek the best returns
on our clients’ capital at all times.

PHILOSOPHY TO PRIVATE WEALTH OFFERING

Strategically tailored solutions to enable individuals, groups and families to
meet the life goals and dreams that matter to them. We believe that every
dream deserves a chance to be turned into reality.

As your financial advisor, we commit to helping you turn your dreams
into reality.
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1. GETTING TO KNOW YOU
Your investment manager discusses your life goals, liquidity needs and risk profile
to understand you as an investor. This also includes analysing your risk and return
requirements along with your constraints, timeframe and unique circumstances to
come up with a plan for achieving your goals - which can be short term (up to 1
year), medium term (1-3 years), or long term (more than 3 years).

2. BUILDING YOUR PORTFOLIO
Our investment managers work closely with our expert research team to identify
the best investment opportunities for you. They will identify the asset classes in
which to invest, and the appropriate quantities (often known as asset allocation)
to diversify your portfolio to achieve your goals.

3. EXECUTION AND MONITORING
Upon signing agreements, we carefully implement selected investment strategies
and send reports which show portfolio performance. We constantly review
investment performance to track progress and advise you to inform us of any
life-changing events that alter your finances.
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ASSET CLASSES

FIXED DEPOSIT

An instrument which allows individuals to grow their invested funds over a fixed period at a
fixed interest rate.Offers higher interest rates than ordinary savings accounts and is ideal for
saving for a specific goal. Benefits include:

» Lowe-risk and flexibility in investment duration - from 3 months to one year

+ Liquid investments can be withdrawn in 24 hrs.

TREASURY BILLS

Money market instrument which allows investors to lend money to the government of Malawi
in exchange for interest. They are categorized as the safest debt security because backed by
the government. Benefits include:

* Flexibility in investment duration - from 3 months to one year

+ High rate of return.

BONDS

Debt securities (Treasury notes or Corporate bonds) issued by corporations and the
government of Malawi to finance capital investments. Similar to Treasury bills, investors lend
money to the issuer in exchange for periodic interest payments and repayment of principal at
maturity. Benefits include:

 High return with various investment duration options - 2 to 10 years

» Regular cash payments - investors receive interest and coupon payments every 6 months.

STOCKS

Ownership shares of a company that are offered for sale to raise capital for the company.
Shares are traded on stock exchanges and offer high returns. Stocks, however, are riskier
than bonds due to their volatility. Benefits include:

« Liberty to choose from any of the 16 companies listed on the Malawi stock exchange
 Twofold returns - share price or dividend payments (which can be made up to 3 times a

year).
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NICO

80%
Short-term Medium Term Long Term
All fixed income Fixed Income + Fixed Income +
Equities Equities
[ | Fixed Deposit 80% [ | Fixed Deposit 30% [ | Government Security 10%
. Government Security 20% . Government Security 35% Equities 90%
Equities 35%
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NICO

You define success,
we help you build it.
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At NICO Asset mangers, we strive to live in, not off, society. We support initiatives that
are important to the regions in which we work and important for our clients.

National Schools Chess League

NICO Asset Managers has sponsored the Chess Association of Malawi's National
Schools Chess League. The support we provide reiterates our belief that investment in
this youth activity is an investment in future champions. Apart from promoting the game
of chess, we want to introduce the importance of financial planning at a young age. We
want our children to be financially literate.
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We look forward to helping
meet your investment goals
in the future.

Every client who entrusts us with their funds inspires us and we hope this brief guide
has provided you with insight into how we will look after your money and help you grow
your wealth to meet your future investment goals. Integrity is not just how we define the
core driver of our investment expertise, it is the heart of every investment strategy and

policy that we develop and implement.
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BLANTYRE HEAD OFFICE:  LILONGWE BRANCH:
Chibisa House Umodzi Park

19 Glyn Jones Road Presidential Way City Centre
P.O Box 3173 Chilembwe Road

Blantyre | Malawi Lilongwe | Malawi

Tel: +265 1 836 696 Tel: +265 1 832 085

naml.investments@nicoassetmanagers.com
nico-nominees@nicoassetmanagers.com
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